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INDEPENDENT AUDITOR’S REPORT

To
The Members of
M/s Laser Power & Infra Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of M/s Laser Power & Infra Private Limited (“the
Company”), which comprise the Balance Sheet as at 319 March, 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), and the Statement of Changes in Equity and the Cash Flow
Statement for the year ended and notes to the Consolidated financial stateraents, including a summary of
significant accounting policies and other explanatory notes (hereinafter referred 1o as “the Consolidated
Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
notified u/s 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended
from time to time, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31* March, 2023 and its profit (including other comprehensive income), changes in
equity and its cash flows for the year ended on that date. :

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Staicments’
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Companies Act, 2013
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that ihe audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial statements.
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Emphasis of Matter

We draw your attention to Note 48 to the Consolidated financial statements which discloses the
additional information as required by paragraph 2 of the general instruction for preparation of
Consolidated Financial Statement.

“Information other than the Consolidated Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Consolidated financial statements and
our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of the Consolidated financial statements that give a true and fair view of the financial
position, financial performance andcash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Companies (Accounting Standards) Rules, 2006 (as amended)
specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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The Board of Directors is also responsible for overseeing the Company’s financial reportin g process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the Consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
we identify during our audit.

%
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Our opinion above on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’ ), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, “Annexure-
A” on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account and records as required by law, have been kept by the Company,
so far as it appears from our examination of those books and records, proper records adequate for the
purpose of our audit have been received from the branches not visited by us;

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Consolidated financial statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting Standard)
Rules, 2015 as amended.

e. On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to these Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;
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g. With respect to the provision of section 197 of the companies Act , 2013 no such opinion is given, as in
our opinion the section 197 read with schedule V of companies Act is not applicable to private company.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i.  The company has disclosed the impact of pending litigations as at 31% March, 2023 on its financial
position in its Consolidated financial statements — Refer note 43 of the Consolidated Financial
Statement.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.
iv.
a) The Management has represented that, to the best of its knowledge and belief;, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(Which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v.  The company did not declare or pay any dividend during the year.
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vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the Financial year ended March

31, 2023.
For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E

Everest House, Flat No.14G
Kolkata — 700071

( kL

N b' '
(FCA Divya Mohta)

Dated: 20-07-2023 Partner
Place: Kolkata M.No.064430
UDIN: 230644 20R (L) 60k Y919
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Annexure “A” to the Independent Auditor’s Report

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements” section of our
report of even date to the members of Laser Power & Infra Limited.)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies included in the consolidated financial statements.
Accordingly, the requirement to report on clause 3(xxi) of the Order is not applicable to the Holding Company.

For SDP & ASSOCIATES

Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G

Kolkata — 700071 N\m /
by

(FCA Divya Mohta)
Dated: 20-07-2023 Partner
Place: Kolkata M.No.064430

UDIN: 230 443080614 00KYE 13
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ANNEXURE- “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point (f) of paragraph 2(A) under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

Opinion

We have audited the internal financial controls with reference to Consolidated financial
statements of M/s. Laser Power & Infra Private Limited (the “Company”) as of 31 March,
2023 in conjunction with our audit of the Consolidated financial statements of the Company for
the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to Consolidated financial statements and such internal financial controls were
operating effectively as at 31 March, 2023, based on the internal financial controls with reference
to Consolidated financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd floor, Raikva, Kolkata - 700 010,
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the ‘Guidance Note’) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or
erTors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. '

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

Bengaluru Office: No. T-4 189/44, 3+ Floor, Shalimar Arcade, Opp. 10% Cross, Bus Stop, Wilson Garden, Bengaluru -560027
Mumbai Office: Kolkata Office: 3A, Ram Mohan Mullick Garden Lane, Flat No- 10B, 3 Floor, Raikva, Kolkata- 700010.
C-1304, FL-13™ Kailas Business Park, Veer Sawarkar Marg.Park Site, Vikhroli, West Mumbai-400079.

Dethi (NCR)} Office: 306, Nipun Plaza, Sector-4, Vaishali, Delhi (NCR), Ghaziabad-201010.

Varanasi Office:D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi-221001, Uttar Pradesh, India.



SDP & ASSOCIATES

\‘ Chartered Accountants

46C, Chowringhee Road, Flat No.14G

Everest House, Kolkata - 700 071

Ph: 91-33-2288-2944 / 4007-5956

,z' 4003 3324-25, 4003-5770
e 9874555527

E-mail: sandeep@sdpa.co.in
Web: www.sdpa.in

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.
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Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to Consolidated Financial Statements of the Holding
Company, in so far as it relates to this 1 subsidiary, which are companies incorporated in India, is
based on the corresponding reports of the auditors of such subsidiaries, associates and joint
ventures incorporated in India. Our opinion is not modified in respect of this matter.

For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G
Kolkata - 700071

b

(FCA Divya Mohta)
Dated:20-07-2023 Partner
Place: Kolkata M.No.064430

UDIN: 2306443086 WOOK Y4319
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M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

4A, Pollock Street,
Kolkata - 700 001

Consolidated Balance Sheet as at 31" March 2023

IC

5
£

Pa rticutar's | Nt (All amount in INR Lakhs unless other\wse stated)
As a_t.31.03.2023 As at 31.03.2022
ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 3 14,320.26 10,641.05
(b) Capital Work-In-Progress 4 188.51 496.86
|(c) Intangible Assets 5 - 41.09 26.72
(d) Right- of-Use Assets 6 1,784.63 1,338.12
(e) Financial Assets )
- (i) Investments 7 293.66 201.14
(ii) Other Financial Assets 8 - 202.06 |. 277.21
(f) Deferred tax assets (Net) 9 166.64 (114.38)
(2) Other Non-Current Assets 10 1,369.91 98.64
Total Non-Current Assets ' 18,366.74 | 12,965.35
(2) Current Assets
(a) Inventories - 11 35,169.65 23,467.11
(b) Financial Assets
(i) Investments 12. . 9.67 -
(ii) Trade Receivables 13 60,183.78 68,587.90
(iii) Cash and Cash Equivalents 14 417.16 253.93
(iv) Bank Balances other than cash and cash equivalents 15 13,209.74 7,858.67
(v) Loan 16 128.91 1.30
(vi) Other Financial Assets 17 641.72 559.98
(c) Other Current Assets 18 8,981.45 6,416.56
(c) Current tax assets (Net) _ 19 48.12 -
: . Total Current Assets 1,18,790.21 1,07,145.45
TOTAL ASSETS 1,37,156.95 1,20,110.80
EQUITY & LIABILITIES I
EQUITY
(a) Equity Share Capital 20 639.12 319.56
(b) Other Equity 21 28,849.65 26,988.44
Equity attributable to owners of the company 29,488.77 27,308.00
(c) Non-Controlling Interests 22 16,645.34 16,586.31
i : S ' Total Equity 46,134.11 43,894.31
LIABILITIES . :
(1) Non-Current Liabilities
(a) Financial Liabilities :
(i) Borrowings 23 7,649.57 6,102.44
(ii) Lease Liabilities 24 937.79 699.04
(iii) Other Financial Liabilities 25 15.24 2,659.19
(b) Provision (net) 26 0.36 1.99
Total Non-Current Liabilities 8,602.96 9,462.66

'\\.; Y4

iy



[(z) Current Liabilitics
(a) Financial Liabilities
(i) Borrowings 27 28,425.59 26,292.17
(i) Lease Liabilities 28 35124 | - 78.56
(iii) Trade Payables 29 . i
- Total Outstanding Dues of Micro and Small Enterprises ' 2,598.71 1,417.79
- Total Outstanding Dues of Creditors other than Micro o
and Small Enterprises 42,444.71 28,034.18
(iv) Other Financial Liabilities 30 397.35 194.50
(b) Other Current Liabilities 31 7,328.86 10,467.59
(c) Current Tax Liabilities (Net) 32 873.41 269.04
. Total Current Liabilities 82,419.88 66,753.83
- Total Liabilities 91,022.84 76,216.49
TOTAL Equity And Liabilities 1,37,156.95 1,20,110.80
1-51

See accompanying notes to the Consolidated Financial Statements
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For SDP & Associates
Chartered Accountants
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M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

4A, Pollock Street,

Kolkata - 700 001

Consolidated Statement of Profit and Loss for the year ended 31st March 2023

(All amount in INR Lakhs unless othemlse statcd)

Signed in Terms of our
attached report of even date
For SDP & Associates
Chartered Accountants

- Firm Registration No.322176E 3 :-_‘

i

For and on Behalf of the Board of Directors

k@@f’*(oﬁ

Year ended Year ende :
31" March, 2023 . 31'_' March, 2022
Revenue from Operations 33 1,31,511.81 1,07,892.84
Other Income ) 34 1,820.63 4,762.19
S v TOTALINCOME: 13333244 1,12,655.03 |
EXPENSES ’ ;
Cost of Material Consumed 35 86,976.95 48,902.32
Purchases of Trading Goods 36 19,671.65 '23,567.87
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 37 (3,199.82) 6,633.29
Employee Benefits Expenses 38 322636 3,166.51
Finance Costs 39 6,836.54 4,718.21
Depreciation and Amortisation Expenses 3&5 2,049.35 7,581.37
Other Expenses 40 14,452.59 13,121.20
. S - TOTAL EXPENSES i a0 03e2 07690176
Profit before Tax 3,318.82 4,964.28
Less: Tax Expenses
Current Tax 1,450.00 1,233.00
Defem:d tax 9 (301.55) 18.25
: : ___ Profit for the Year _2,17037 _ 3713.02
Other Comprehensive Income j 41 '
Items that will not be Reclassified to Profit or Loss
Equity Instruments through Other Comprehensive Income 92.52 (1.31)
Re-measurements of Defined Benefit Plans (2.56) (9.75)
Income Tax relhting to above Items (20.53) 13.16
Total Other Comprehensive Income T b 69.43 1 it 211
‘| Total Comprehensive Income for the Year 223980 0 - 3,715.13
Net Profit Attributable To: | :
Ja) Owners of the Company 2,111.34 1,568.45
b) Non Controlling Interest 59.03 2,144.57
Other Comprehensive Income Attributable To:
a) Owners of the Company 69.43 2.11
b) Non Controlling Interest - -
Total Comprehensive Income Attributable To:
a) Owners of the Company 2,180.77 1,570.56
b) Non Controlling Interest 59.03 2,144.57
Earning Per Share (Face value Rs. 100/- per share) - T s i :
Basic . ‘41 339.59 580.96
Diluted 47 339.59 580.96
See accompanying notes to the Consolidated Financial Statements 1-51
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Deepak Goel
(Managing Director)

(FCA Divya Mohta“

Partner

M.No. 064430

Date:20/07/2023
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(Company Secretary)
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M/s. Laser Power & Infra Private Limited
- CIN No. U14220WB1988PTC043591

Consolidated Cash Flow Statement for the year ended 31st March, 2023

(All amount in INR Lakhs unless otherwise stated)

' Year ended315t Year ended31st
a0 hrtaan March, 2023 March, 2022
Cash Flow from Operating Activities
Profit before Tax 3,318.82 4,964.28
Adjustments for Non- Cash & Non-operating Activities - : '
Depreciation and Amortisation Expenses - 2,049.35 7,581.37.
Finance Costs : 6,836.54 4,718.21
Interest Income (558.78) (477.07)
Loss/(Profit) on sale of Property, Plant and Equipment (15.16) (2.57)
Loss/ (Profit) on Insurance Income (236.70) (787.95)
Liabilities no longer required written back (1.36)
8,073.89 11,031.97
Operating Profit/(Loss) Before Working Capital Changes 21539201 _ 15,996.25
Adjustment for changes in Working Capital : - ;
|Change in investment due to revaluation - :
(Increase)/Decrease in Other non-current financial assets 75.16 59.97
" ‘|(Increase)/Decrease in Other non-current assets (1,271.27) (66.23)
(Increase)/Decrease in Inventories (11,752.38) 2,583.93
(Increase)/Decrease in Trade receivables 8,404.12 (10,824.87)
(Increase)/Decrease in Other current financial assets (81.75) 987.65
|(Increase)/Decrease in Other current assets ' (2,567.43) (5,168.16)
Increase/(Decrease) in Other non-current financial liabilities (2,643.96) (793.34)
. |Increase/(Decrease) in trade payables 15,591.45 4,182.84"
Increase/(Decrease) in Other current financial liabilities 202.86 156.35
Increase/(Decrease) in other current liabilities (3,138.73) (12,544.29)
(Increase)/Decrease in loan (127.61) (1.30)} .
Increase/(Decrease) in lease liablity 511.43 777.60
; 3,201.89 (20,649.85)
Cash generated from Operations ~ 14,594.60 ~ (4,653.60)
"|Direct Taxes Paid (Net) 859.57 1,749.16
Add: Insurance Income o 236.70 |- 787.95
Net Cash generated from Operatmg Activities A ~ 13,971.72  (5,614.81)
Cash Flow from Investing Activities S
(Additions to) / Proceeds from Property, Plant and :
Equipment, Capital WIP & Intangible Assets (2:803.93) CLe5aAg)
Interest Received 558.78 477.07
Fixed Deposits with Bank (5,394.71) 1,028.64
IR | (9.67) ($327)
Net Cash ger SO O B )
Cash Flow from Financing Actlvmes ' _ :
(Repayment of) / Proceeds from Non current Borrowings (Net) - 1,547.13 (203.35)
:|(Repayment of) / Proceeds from Short term Borrowings (Net) . 2,133.42 4,415.00
(Repayment of) / Proceeds from Issue of Shares to Minority Shareholders (Net) 59.03 6,386.31
Payment of Finance Costs _ _ R (6,836.54) (4,718.21)
Net Cash used in Financing Acnvities e s O (3,096.96) . 5,879.76
Net changes in C nd Cash Equwalents (A+B+C) 163.23 | 5394
Cash and Cash Eqmvalents at the beginning of the year : :253.93 199.99
Cash and Cash Equivalents at the end of the year 417.16 253.93




M/s. Laser Power & Infra Private Limited °
CIN No. U14220WBI988PTC043591

Consolldated Cash Flow Statement for the year ended 31st March, 2023

Notes:

"Statement of Cash Flows"

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7

Cash and Cash Equivalents as at the Balance Sheet date consist of:

Particulars

L b e

Balances with Banks

In Current Accounts 1 397.32 244.80
Cash On hand _ _ 19.84 9.13
Closing cash and cash equivalents (Refer note 14 & 15) 417.16 - 253.93

iv)

Corporate Information - Note 1

statements.

Signed in Terms of our
attached report of even date
For SDP & Associates
Chartered Accountants

Firm Registration No.322176E

N7
fof

(FCA Divya Mohta)

Partner '

M.No. 064430

Date:20/07/2023

Place: Kolkata
UDIN:23064430BGWOOK4879

Charte:ad \._ ;—.-.
Acmun!ar'.tE/ )
¥/

fory’

Significant accounting pollmes and the accompanying notes 2 to 49 are an integral part of the financial

For and on behalf of the Board of Directors

For and on Behalf of the Board of Directors

s
Deepak Goel
(Managing Director)
DIN-00673430

<

yd
Aimar Saffar
(Director)
DIN-03107852

Navi

m*‘“"ﬁ

CS Payal Agarwal
(Company Secretary)




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Notes to the consolidated financial statements as at and for the year ended March 31, 2023

Corporate information

Laser Power & Infra (P) Ltd. (the “Company”) is a Private Limited Company domiciled in India. The
registered office of the company is situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in Rural
Electrification Turnkey Infrastructure Projects in India.

Statement of compliance

These consolidated financial statements have been prepared in accordance with the Indian Accounting
Standard (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, other relevant
provisions of the Act and other accounting principles generally accepted in India. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also applied except
where compliance with other statutory promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the consolidated financial statements are
approved for issue by the Board of Directors has been considered in preparing these consolidated
financial statements.

2.1 Basis of Preparation

The Company maintains accounts on accrual basis following the historical cost convention, except
for certain financial instruments that are measured at fair value in accordance with Ind AS. The
carrying value of all the items of property, plant and equipment and investment property as on date
of transition is considered as the deemed cost. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. Fair value measurements under Ind AS are categorised as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company can access at measurement date;

* Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the valuation of assets/liabilities.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

(b) Principles of Consolin_:lation

The consolidated financial statements relate to the Laser Power & Infra (P) Ltd. (“The Company/ “The
Holding Company”) and its Subsidiary Companies. The consolidated financial statements have been .
prepared on the following basis; - : "

@)

(i)

(iif)

| _(iv) :

The financial statements of the Company and its subsidiaries have been combined on line-by-
line basis by adding together, the book value of like items of assets, liabilities, income and
expenses after eliminating intra group balances and intra group transactions.

If Group loses control over a subsidiary, it derecognises related assets (including goodwill),
liabilities, NCI and other components of equity, while any resultant gain or loss is recognised
in profit and loss account. Any investment retained is recognised at fair value. Results of

. subsidiaries acquired or disposed of during the year are included in the consolidated statement

of Profit and Loss from effective date of acquisition or up to effective date of disposal, as
appropriate. '

Non-controlling interest in the net assets of consolidated subsidiaries consists of the amount
of equity attributable to the non-controlling shareholders at the date on which investments in
the subsidiary companies were made. Net profit/ loss and other comprehensive income of
subsidiaries is attributed to the owners of the Company and to the non-controlling interests.

Consolidated Financial Statements are prepared using uniform Accounting Policies for like -
transactions and other events in similar circumstances and are presented to extent possible, in
same manner as-Parent Company’s Separate Financial Statements except as otherwise stated
in notes to the accounts.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

2.2 Presentation of Consolidated Financial Statements and Functional and Presentation Currency

The Balance Sheet, the Statement of Profit and Loss and statement of changes in equity are prepared and
presented in the format prescribed in the Schedule III to the Companies Act, 2013 (“the Act™). The statement
of cash flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows”.
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule III to the Act, are presented by way of notes forming part of the consolidated
financial statements along with the other notes required to be disclosed under the notified Accounting
Standards. Amounts in the consolidated financial statements including notes thereon are presented in Indian
Rupees (INR), which is also the functional currency in lakhs rounded off to two decimal places as permitted
by Schedule III to the Companies Act, 2013.

2.3 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current or non-
current as per Company’s normal operating cycle and other criteria set out in Schedule III to the Companies
Act, 2013. The operating cycle is the time between the acquisition of assets for processing and their realization
in cash or cash equivalents. Company has ascertained its operating cycle as 12 months for current and non-
current classification of assets and liabilities. Deferred tax assets and liabilities are considered as non-current.

2.4 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion of
actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.
The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for

transferring goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off
in statement of profit and loss immediately in the period in which such costs are incurred.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Significant judgments are used in:

a. Determining the revenue to be recognised in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation.

b. Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

c. Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and Control is transferred to the customer. Contract revenue is recognised at allocable transaction
price which represents the cost of work performed on the contract plus proportionate margin, using the
percentage of completion method. Percentage of completion is the proportion of cost of work performed to-
date, to the total estimated contract costs

The amount of retention money held by the customers pending completion of performance milestone is
disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the
Company’s performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not
billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business
and is recognised when the performance obligation is satisfied and right to receive the income is established
as per the terms of the contract.

2.5 Other Income

a. Interest income on investments and loans is accrued on a time basis by reference to the principal
outstanding. Interest receivable on customer dues is recognised as income in the Statement of Profit and
Loss on accrual basis provided there is no uncertainty of realisation.

b. Dividend income is accounted in the period in which the right to receive the same is established.

c. Government grants, which are revenue in nature and are towards compensation for the qualifying costs
incurred by the Company, are recognised as other income/reduced from underlying expenses in the
Statement of Profit and Loss in the period in which such costs are incurred. Government grant receivable
in the form duty credit scrips is recognised as other income in the Statement of Profit and Loss in the
period in which the application is made to the government authorities and to the extent there is no
nncertainty towards its receipt.

ther items of income are accounted as and when the right to receive such income arises and it is probable
gt the economic benefits will flow to the Company and the amount of income can be measured reliably.



M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

2.6  Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and disclosed as
such in the consolidated financial statements.

2.7 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the consolidated financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciation methods, estimated useful lives and residual value

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013.

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is

straight-line basis over the lease term.

(TS



M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

Freehold land is not depreciated.

2.8 Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.9 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset to
its working condition for the intended use.

Intangible assets are amortised on straight-line basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes
in the estimate being accounted for on a prospective basis.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

2.10 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.
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2.11 Employee Benefits

Short-term employee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-employment benefits:

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions. The Company has no further obligation, other
than the contributions payable to the respective funds.

Defined benefit plans

e For defined benefit retirement schemes the cost of providing benefits is determined using
the Projected Unit Credit Method, with actuarial valuation being carried out at each
balance sheet date. Re-measurement gains and losses of the net defined benefit liability/
(asset) are recognised immediately in other comprehensive income. The service cost and
net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs. Past service cost is recognised as an expense when the plan
amendment or curtailment occurs or when any related restructuring costs or termination
benefits are recognised, whichever is earlier.

e The retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Provision for Compensated Absences and its classifications between current and non-current
liabilities are based on independent actuarial valuation. The actuarial valuation is done as per
the projected unit credit method .

2.12 Taxes on income

Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit
and loss except to the extent it relates to items directly recognized in Equity or other comprehensive
income (OCI).

Current Income Taxes

Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act,1961 and using estimates and
Judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.
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Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s consolidated financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxable profits will be available against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. Transaction or event which is recognised outside profit or
loss, either in other comprehensive income or in equity, is recorded along with the tax as applicable.

2.13 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. At the inception of the contract, Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether, the contract involves the use of an identified asset.

Company has substantially all of the economic benefits from the use of the asset through the period of
the lease and Company has the right to direct the use of the asset.

At the date of commencement of the lease, Company recognizes a right-of-use asset (‘ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases. For these short-term or low-value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date
of the lease plus any initial direct cost less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. The lease liability is initially measured at
amortised cost at the present value of the future lease payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates.
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2.14 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial
guarantee contracts are initially measured at transaction values and where such values are different from
the fair value, at fair value. The Company determines the classification of its financial assets and
financial liabilities at initial recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A financial asset and a financial liability are offset and presented on net basis in the balance sheet when
there is a current legally enforceable right to set-off the recognised amounts and it is intended to either
settle on net basis or to realise the asset and settle the liability simultaneously.

Financial assets

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(i) Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(i) Atamortised cost,

(i) At fair value through other comprehensive income (FVTOCI), and
(iii) At fair value through profit or loss (FVTPL).
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Financial assets at amortised cost

A ‘“financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Amortised cost is determined using the Effective Interest Rate (“EIR”) method. Discount or premium on
acquisition and fees or costs forms an integral part of the EIR.

Financial assets at fair value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held both for collection of contractual cash flows and for selling the financial assets and contractual
terms of the financial assets give rise to cash flows representing solely payments of principal and interest.

Financial assets at fair value though profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or loss.

Equity investments

The Company makes an election to present changes in fair value through OCI on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCI. Profit or loss arising on sale thereof is also taken
to OCI and the amount accumulated in this respect is transferred within the Equity.

Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

Derecognition

Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset
expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset.
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Financial liabilities
Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, etc. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(1) Financial liabilities at amortised cost, and
(ii) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

Derivative financial instruments

Initial recognition and subsequent measurement

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken directly to profit or loss.

The Company has not followed hedged accounting in certain hedging instruments, such as derivatives,
embedded derivatives and in respect of forward contracts. It has been classified as Fair value through
Profit & loss (FVTPL).

Offsetting of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the net
%P\SSOQ ount is reported in the balance sheet if there is currently an enforceable legal right to offset
= wd \Ahe recognised amounts and there is an intention to settle on a net basis or to realize the assets
n\Ac }QIS cand settle the liabilities simultaneously. The legally enforceable right must not be contingent on

*,f-o 7 ‘\‘?‘* ture events and must be enforceable in the normal course of business and in the event of
KR default, insolvency or bankruptcy of the company or the counterparty.
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2.15 Inventories

L.

II.

11

IV.

V.

VL

VIL

VIIL

Inventories are valued after providing for obsolescence, as under:
Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be

realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost.

Manufacturing work-in-progress at cost including related overheads. In the case of qualifying assets
cost also includes applicable borrowing costs if any.

Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.
Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

Stores, spares and consumables are valued at lower of cost or Net Realizable Value.

Saleable scrap (including goods under process) is valued at estimated realizable value.

Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value.

2.16 Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks
and other bank balances which have restrictions on repatriation. Short-term and liquid investments being
subject to more than insignificant risk of change in value, are not included as part of cash and cash
equivalents.

2.17 Borrowing costs

Borrowing costs include interest expense calculated using the effective interest method, finance charges
in respect of assets acquired on lease and exchange differences arising on foreign currency borrowings to
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requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

2.18 Foreign currencies

These consolidated financial statements are presented in Indian Rupees (INR/ %), which is also the
Company’s functional currency

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings.

2.19 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in line with the accounting policies of
the company. In addition, the following specific accounting policies have been followed for segment
reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

iii) Most of the common costs are allocated to segments mainly on the basis of their respective
expected segment revenue estimated at the beginning of the reported period.

iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segmen
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Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated
basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.20 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is
not probable that an outflow of resources will be required to settle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contract, the present obligation under the contract is recognised
and measured as a provision.

2.21 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid;

Funding related commitment to subsidiary, associate and joint venture companies; and

Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.
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2.22 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method, adjusting
the net profit for the effects of:

changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.23 Key uses of estimates, judgements and assumptions

The preparation of consolidated financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the consolidated financial statements. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debts/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement etc. Difference, if any, between the actual results
and estimates is recognised in the period in which the results are known.

2.24 Earning Per Share

Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company
did not have dilutive potential equity shares in any period presented.

2.25 Recent Pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1st, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their

significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of

the amendment is insignificant in the consolidated financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its consolidated
financial statements.
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Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its consolidated financial statement.
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Balance at the hmmg of the mr
Additions during the year
Capitalised during the year

Balance at the end of the year

4.1 Age analysis of Capital work in progress

Gross Block
Balance as at beginning of the year
Additions during the year
Disposals/discarded during the year
Balance as at end of the year

Amortisation
Balance as at beginning of the year
Amortisation for the year
Disposals/discarded during the year
Balance as at end of the year

Net Block as at end of the year

Deferred Tax Assets in relation to:
Reversal/Accural of revenue & related costs
Property, Plant & Equipment and Intangible Assets
Faur value of Defined Benefit Obligation
ir Valuation of Financial Assets & Financial Liabilities

Deferred Tax Liabilities in relation to:
Fair Value of Lease Liabilities
Retention Money Receivable

Fair value of Equity Instuments

Deferred Tax Assets in relation to:
Reversal/Accural of revenue & related costs
Property, Plant & Equipment and Intangible Assets
On account of Defined Benefit Obligation
Fair Valuation of Financial Assets & Financial Liabilities
Total Deferred tax Asset
Deferred Tax Liabilities in relation to:
Fair Value of Lease Liabilities
Retention Money Receivable
On account of Equity Instruments
Teota! Deferred tax Liablity

Deferred Tax( Assets)/Liability (Net)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Advance against Capital Goods
Defined Employee Benefit Plan Assets/(liabilities) (Net)
Provision for Income Tax (Net of Taxes Paid)

Foot Note :
Refer note 47(2) For other disclosures of Ind AS-19 - Employee Benefits

{ For mode of valuation refer Note-2.15)
Raw Materials

‘Work in Progress

Erection Work in Progress

Contract Work in Progress

Finished Goods

Stock in Trade(EPC)

Stores, Spares and Packing Material

Trade Receivables -Considered Good, Unsecured T ' ' s : 68.587.00
Trade Receivables which have significant increase in Credit Risk :
Less: Allowance for expected credit loss

Trade receivable ageing schedule for the year 2023

b

(i) Undisputed Trade receivables —

N aiiderd wood 661483 | 4322830 6,866.46
(11) Undisputed trade receivables
— which have significant increase in credit 7,178.56
risk

6,614.83 4322830 | 246467 944.22 106.46 14,045.02
Less:
Allowance for expected credit loss (7,178.56)
Total 6,614.83 43,22830 2,464.67 94422 106.46 14,045.02 60,183.78
it Not due represents refention money which includes interim retention receivabl, ing tofls.2,998.56/- and final retention receivable amounting to Rs.3616.27/- due under the contracts.

Trade reullle ageing lclwdnlu for the year 2022

(i) Undisputed Trade reccivables -

oo ot 1763356 | 3802536 | 122279 208365| 193696  7,685.58 68,587.90
# Not yet due represents retention money which includ i e ivables amounting toRs.3782.34/- and final r i ivable ing fo Rs.13,851.23/ due under the comtracis.

Fixed Deposits with bank held as Margin Money
(With maturity of more than 3 months but less than 12 months)




Advance to supplier mhst & services
Balance with Statutory Authorities

- Goods and Services Tax
- Sales Tax Receivable
- VAT & CST

Advance to Employees

Supplier Advances

‘Advance tax, TDS & TCS
Less: Provision for income tax
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Notes m' Consolidated Fin_ancial Statements

A. Aullwrlsed Clpml
8,50,000 Equity Shares ot' Rs. 100/- each

B. Issued, Subscribed & Paid up Capital
6,39,118 (P.Y. 3,19,559) Equity Shares of Rs. 100/- each fullypmd

C. Statement of Reconciliation of equi

shares outstanding at the beginning and at the end of the repurling period:
E Aut“Tus.zu 3

s u_dg_ut the beginning of the year- ) - L 3 19, 559 00
o Add: - Issued during the year : ; 3,19,559.00
. ¥ 6,39,118.00

D. Rights, preferences snd Restrictions attached to Equity Shares

The Company has only one class of shares referred to as equity shares having a par value of Rs. 100 per share. Each holder of equity shnres is entitled to one vote per share.
The dividend, if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of
the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of equity shares held by the shareholders.

Deepak Goel _ 43000, Doag 0% _ , :
* Rakhi Goel - 85960 1345% 42,980 13.45%

Devesh Goel - 1,59,788, 25.00% . 21,601 6.76%
Devendra Goel o e § - 0.00% 47,410 14.84%
Akshat Goel ' che S 103,114 16.13% ' - 0.00%
Rashmi Goel - 0.00% 42,767 13.38%
Purushottam Dass Goel it 0.00% 58,293 18.24%

Purushottam Dass Goel HUF 34,062 5.33% 17,031 5.33%

F. List of promoter's sharehoﬁding in the compan

i Uity
Capital Reserve
Balance at the beginning of the year 109.07 107.43
Add: Addition during the year ) - 1.64
Less: Utilization during the year for bonus issue of shms (109.07)
Balance at the end.of the year . " _ B e 0.00 : : 109.07
Securities Premium - F ' ; SRR :

. Balance at the beginning of the year £ ) . 381195 3,811.95
Balance at the end of the year ! 381195 3,811.95
General Reserve ' e e
Balance at the beginning of the year . ; 2,371.15 2,371.15
Add/(Less) : Tranfer from General reserve for Bonus issue of shares (210.49)

Balance at the end of the year 2,160.66 2,371.15

Retained Earning ;

Balance at the beginning of the year L 20,568.25 19,007.09

Add/(Less): Profit/(loss) for the year ¥ 3 i 2,111.34 1,568.45

Add/(Less) : Tranfer from Remeasurement of Defined Benef ts Plans through ocl1 : (192) —(7.30)

Balance at 1he end of the year. ) 3 o= SATH22.677.67 20,568.25

Equity Instruments through OCI . : b
Balance at the beginning of the year A S e e 108102 118.62

Add/(Less): Changes arising from fair value of equity instruments through Other Comprehensive Income (net of taxes) TARsby 9.40
Balance at the end of the year 199.37 & 128.02
Remeasurement of Defined Benefits Plans through OCI
. Balance at the beginning of the year . : ”
Add/(Less): Changes during the yéar on Remeasummem of Defined Benefit Plans 7 : Gl = (1 5’2)2 ) (7.30)
Less: Transfer to retained earnings s _ - 5 0192 7.30
. Balance at the end of the year ' : e B e T

Total
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Nature and purpose of reserves:
21.1 Capital Reserve

dards and in

Capital Reserve wmpnsc of reserve arising consequent to business combination in earlier years, in
terms of relevant scheme sanctioned by NCLT.

21.2 Securities Prﬂmum
Securities Pren Account repre
of the Cmnpa.nies Act, 2013,

21.3 General Reserve

1. with “.‘ L1

received from shareholders in excess of fice value of the equity shares and will be utilised as per the provisions

The Company has transferred a portion of the net profit of the Company to the general reserve. The same will be utilised as per the provisions of the

Companies Act, 2013, Mandatory

21.4 Retained Earnings

Retained eamings of the c

& | e

p the undistributed profit / amount of lated

214 Equity Instruments through Other Comprehensive Income

fer to general reserve is however, not required under Companies Act, 2013

This reserve represents the cumulative gains and losses arising on revaluation of equity instruments measured at fair value through other comprehensive income,

ified to refained

net of when those equity instruments are disposed off.

ed Be ts Plans through OCI

cment Df Defi

215

~ Statement omel't anr] Loss

) Nnt{-ii i ;
Non-Controlling Interest

Remeasurement ofempluyee—deﬁued benefits represents re-measurement loss/(gain) on defined heneﬁl plans, net of taxes that wll] not bc reclassified to

(K].l amount in INR Lakhs unless otherwise stated)

Non-controlling interest

. Asat3l032023  Asat31.03.2022
16,645.34 16,586.31
16,645.34 16,586.31

- (All amount in INR Lakhs unless otherwise stated)

Nou- 23

Tone Term Bo : .I : ; “Asat 31.03.2_023 A.I at31.03,2022
Term Loans From Banks (Secured) .
- Rupee Loans (Refer Note 231 bea'ow and Nare- 27 for current maturity ) 5,090.91 3,548.06
Loans I'rom others (Unsecured) - - =
- From Related Parties (Refer Note - 42) 42,77 39.56
- From Others 2,515.89 2,514.82
7,649.57 M
Rateof S :
23.1 81 No. e Nature of security Repayment terms _ Asat31.03.2023 As at 31.03.2022
1 Tcrm Loans
. Secured against charge on the dis i :
9.25%-10% ; Repayable along with interest in equal monthly )
1 office space pl:lm]lased out of the instalments ranging from 84-120 months 2,257.31 - 1,348.18
said loan
First & exclusive ;
2 0.50% charge/hypothecation on the Repayable along with interest in equal 60 LSILI }
' machinery purchased out of the monthly instalments M
said loans
v First & exclusive .
3 Ranging from - charge/hypothecation on the Principal repayable in 10-16 equal quarterly -
9, ','%.] 1% p.a machinery purchased out of the installments along with monthly interest. 7 *
said loans
Rnnking from : : y _r " .
: Hypothecation of the assets ~ Repayable along with interest in equal monthly
4 7'75::]0% purchased out of the said loans ~ ~ instalments ranging from 8-78 months 42 Lt
Emergm.cy Credit Line
Ranging from Repayable along with interest in equal monthly
Hypothecation of Stock, Book  instalments ranging from 18 to 72 months after ;
5 7.95%-925% debts and other Current Assets expiry of moratorium period of 12 to24 : £086.23 233051
A : ' Months.
; ‘ : Total 6397.12 4,680.46
Less: Current maturities (Refer Note -27) 1,295.91 1,119.32
Non current borrowing- Rupee term loans from bank 51101.21 3,561.14
Additional Disclosures for reconcilliation of hommi.ng with Bank:
Total Borrowings 6.39".-';11' . 4,680.46
Less: Adjusted Transaction Cost 10.30 13.09
Less: Current maturities (Refer Note -27) 1,295.91 1,119.32
Non current borrowing- Rupee term loans from bank 5,090.91 3,548.06

23.2 The company does not have any. continuing default in repa)nncnt,of]onns and interest on the balance sheet date.

The company has availed additional Emergency Crod.lt Line Loan for meeimg its working capital requirement against the existing securities as mentioned in

13_3 Note 27.1
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Foot Note :

Excess of gratuity obligation over planned .

Secured Borrowings

Loans repayable on demand
Working Capital Facility
Current Maturities of Long Term Borrowings (Refer Note - 23)
Unsecured Borrowings

- From Bank

- From Others

27.1 Nature of Security Given:
a, The company has fund based & non-fund based facilities from various banks under consortium banking
Primary Security
i. (a) Pari passu charge on inventories and book debts and on entire current assets of the company including present and future.
Collateral Security
(a) Pari passu 1st charge on Plant & Machinery and Other Movable Fixed Assets of the Company except on assets where exclusive charge given in favour of res
(b) Second charge on the specific Plant & Machinery acquired out of Term Loan from the respective Banker.
(c) First pari passu charge on Fixed deposit pledged.
(d) EMT of Leasehold Land at Poly Park Howrah.
(e ) Personal guarantee of directors and relative of the directors.
27.2 The company has not defaulted in repa ofloanaudinmt as on the Balance Sheet

Lease Liability

Foot Note: Refer note 47(6) for other disclosures of Ind AS-116 - Leases

Total outstanding dues of Micro and Small enterprises
Total outstanding dues of other than Micro and Small enterprises

2,598.71
41,875.23




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
Notes to i Financial Sta

Note - 29.2
Trade Payabl

Note - 29.3
DISCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 IS GIVEN BELOW:
Based on the information/documents available wuh the omnpnny mformaum as per the requirements of section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 with respect

The principal amount and the interest unpaid 1o any supplicr at the ead ' S
o ek Rl vote, 2,598.71 141779
(b) interest due thereon remaining unpaid to suppliers as at the end of the accounting year. 351

(c) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006, along with the amount of the payment made to the - -
supplier beyond the appointed day during each accounting year.

(d )The amount of interest due and payable for the period of delay in making payment but without

adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 3.51 -
2006.
(e) The amount of interest accrued and remaining unpaid at the end of each accounting year. 351 -

(f) The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Creditors for Capital Goods
Other payables*

*(Other payables mainly includes liabilities towards employee benefits, electricity dues & others misc. liabilities.)

Advance From Customers 3,623.63
Other payables
- Statutory Dues Payable (ke ; 24243
- Bonus Payable S 495 36,63
- Expenses payable 2l : 130.60

Provision for Income Tax (Net of Taxes Paid)
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Revenue from contract with customers

Manufactured & Other Goods 1,23,594.10 76,439.82
Contract Revenues 69870 30,292.55
Sale of Service _

Commission Income e i 479.25

Other Operating Revenue

Bank Deposit
Others
Profit/ (Loss) on Sale of Property, Plant & Equipment
Receipts From Insurance Claim

Net Gain/(Loss) on Foreign Exchange Fluctuation
Income from Export Incentive

Duty Drawback Received

Interest on security deposit

Other Miscellaneous Income

Sundry Balance written back

Opening Stock 3,636.8

Add: Purchases 52,496.54
Carriage Inwards 43,95

| 56,177.29

Less: Closing Stock | 7,274.97

483.77 23,487.43
Add: Carriage Inwards : 8 _ 80.44
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Opening Stock S :
- Finished Goods . 442308 1,719.44
- Work in Progress ; 2,562.38 1,010.43
- Erection work in progress 1,491.24 192.12
- Contract work in progress 5.948.83 17,227.43
- Stock- in- Trade 1,220.70 2,130.08
115,646.22 22,279.50
Less: Closing Stock
- Finished Goods L 6,982.14 4,423.08
- Work in Progress s S O 2,562.38
- Erection work in progress : 155.26 1,491.24
- Contract work in progress _ . s0409q 5,948.83
- Stock- in- Trade RS 1,220.70

- 18,846.04 15,646.22

37.1 Stock-in-Trade includes stock at various project sites.

Salaries, Bonus, Wages & Other allowances
Employers Contribution to Provident and Other Funds
Workmen & Staff Welfare Expenses

Gratuity Expenses

Foot Note:
For disclosures required under IND AS-19 on "Employee Benefits" Refer note-47(2)

38.1 Defined Contribution Scheme
Contribution to defined Contribution Plan, recognised for the year are as under:

Employer's Contribution to Provident Fund papn a5 g 16.44
Employer's Contribution to Pension Fund gl S 19.08
Employer's Contribution to ESIC b ; 6.13

0.13

Employer's Contribution to Labours Welfare Fund

Interest expense of Financial liabilities carried at amortised cost By s 4,86147) 3,794.15
Other Borrowing cost ' o '
Interest on lease liabilities

Processing Charges

Bank Charges and Commission
Brokerage and Commission on Finance
Interest on MSME parties
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to Consolidated

Consumption of Stores and Spares ! ] 517.37
Power and Fuel 1,395.45
Machinery Rent 19.69
Loading & Unloading Charges B0.16
Inspection & Testing Charges 38.58
Job Work Charges 1,195.31
Conversion Charges 11.42
Packing Drum 1,146.64
Repairs & Maintenance 45523
Consumption of Stores 169.20
Carriage Outward 178.35
Labour Cess 116.60
Contractual Deduction 20.45
Erection Charges 3,316.31
Insurance Charges 141.30
Advertisement & Publicity 6.18
Commission & Brokerage 91.10
Clearing & Forwarding Charges 241.01
Carriage Charges 922.39
Sales & Business Promotion 21.719
Other Selling Expenses 34.48
Auditors Remuneration 5.75
General Expenses 167.10
Computer Expenses 49.40
Conveyance Expenses 219.34
Contribution towards Corporate Social Responsibility (Refer Note - 40.1) 172.46
Donation (Refer Note - ) B.47
Bnak Charges and commission -
Director's Remuneration 480.34
Director’s Sitting Fees 1.60
Electricity Charges 55.06
Entertainment Expense 21.77
Filing Fees 0.64
Insurance Charges
Key Man Insurance 26,72
Legal & Professional Charges 305.03
Membership & Subscription Fees 25.52
Miscellaneous Expenses 117.79
Rent & Office Maintainence 15061
Postage, Stamp & Telegram 13.27
Printing & Stationery 28.29
Rates & Taxes 26045
Recruitment Expenses 6.09
Registration & Renewal Fees 49.03
Security Charges 107.09
Sundry Balance w/off
Service Charge 49.78
Telephone & Internet 45.51
Tender Fee & Processing Charges 2591
Loss/(Profit) from Commodity Hedging 454.78
Travelling Expenses:

Domestic 100.87

Fareign 41.52

Material handling and warehousing expense
DISCOUNT ALLOWED
Loss on fair valuation measured through fair value through profit and loss (Net):

- On investments

40,1 Details nI'Cnralel.ll llupo!dhility (CSR) expenditure _ _ . ____(An tin INR Lakhs unless nllurw stated)

Amount requiredm be l unng e year
Amount spent during the period on:

(i) Construction/acquisition of any asset i
(ii) On purposes other than (i) above 172.46
Amount of expenditure incurred 172.46

Shortfall at the end of the period
Reason for shortfall
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g preventive healthcare
luding special education and empl enhancing vocational training and livelihood enhancement projects.

All amount in INR Lakhs unless otherwise stated

Opening Bl.]au -

Amount required to be spent by the company during the year o ol 169.13
Amount spent during the year - 17250 172.46
Excess balance to be carried forward SR o0 9.04
- To be carried forward for next year 2074 9.04
- Not to be carried forward for next year ] %

38.5 During the year the Company has donated an amount of Nil to a Political Party and the Company is complying with section 182 of the Companies Act, 2013 and necessary resolutions have been passed where
necessary.

(All amount in INR Lakhs unless otherwise stated)

l!llll that will not be Reclassified to t or Loss
Re-measurements of Defined Benefit Plans

Equity T hrough Other Compret

Income Tax relating to Defined Benefit Plan
1 Tax relating to Equity |
Total

Information under Ind AS 24 - Related Party Disclosures are as follows:
List of Related Parti Relanulﬁpu

Deepak Goel

Devendra Goel Key Managerial Person

Mavin Saffar Key Managerial Person

Laser Cables Private Limited Employees gratuity Fund Post Retirement Benefit Plan

Devesh Goel Key Managerial Person

Akshat Goel Key Managerial Person

Sanjay Jhunjhunwala Key Managerial Person

Jayanta Saha Company Secretary

Priya Goel Relative of KMP

Samiddha Goel Relative of KMP

Rakhi Goel Relative of KMP

Purushottam Das Goel Relative of KMP

P.D. Goel (HUF) Relative of KMP

Swati Saffar Relative of KMP

Devesh Buildcon Ltd. Enterprises over which KMP and/or their relatives have significant influence
P. 8. Enterprise Enterprises over which KMP and/or their relatives have significant influence
Priya Goel Private Family Trust Enterprises over which KMP and/or their relatives have significant influence
Samidha Guel Private Family Trust Enterprises over which KMP and/or their relatives have significant influence
Laser Solar LLP Enterprises over which KMP and/or their relatives have significant influence
Leon Industries Enterprises that Indirectly are under Ci Control of di

Neote: Related Party relationship is as identified by the Company and relied upon by the Auditors




Notes to Consolidated Financial Statements
ﬂ.znsactlan during the

Purchases

Director’s Remuneration

Sitting Fees

Interest Paid

Rent

Legal & Professional Fees Paid

Salary

Factory Electricity Expense

‘Advance paid for purchase of Capital goods

Contribition to Gratuity Fund

423 Year end Balances with Related Parties

1 wltrdul parties

M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

453.62
(3,679.16)

139.78
(157.09)

10522

e8]

136.56 |
(481.75)

PEE

(75.70)

Director Sitting fees
Loans & Borrowings
Salary Payable
. e
Rent P d et
i (147.78)
Director's Remuneration Payable dds
Trade Payables 1207
Advances Paid TG | B e g |
Security Deposit Given Sl B
' em
G 0T
Plan Assets iFeviohit Bt
(93.82)

3.56

(3.29)
600
(7.08)
16.20
(16.20)

(16.20)
(75.70)

116957

1383

The above figures in bracket () denotes previous year's figure.
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a. The Company has filed a writ petition against levy of entry tax in Honourable High Court of Calcutta, against The State of West Bengal & others after Ta
Steel Ltd. & Another has challenged the West Bengal Tax on Entry of Goods into Local Areas Act, 2012. The matter is sub-judice.

44.1 Contingent Liabilities not provided for in respect of: _

a. Other money for which the Company is contingently liable 1,234.01 1,166.31
b. Claim against the Company not acknowledge as debt-Representation have been filed s

before the respective authorities b

- Income Tax Foae i 60381 2.00

- Entry Tax (Refer Note 40(a) above) L aR08% 480.88
C Estimated amount of Contracts remaining to be executed on capital account and not Sl

provided for ( Net of Advances )

The amounts shown in (i) above represent the best possible estimates arrived at on the basis of available information. The uncertainties
and timing of the cash flows are dependent on the outcome of different legal processes which have been invoked by the Company or
the claimants, as the case may be and, therefore, cannot be estimated accurately. The Company does not expect any reimbursement in
respect of above contingent liabilities.

44.2 Capital & Other Commitments:

Estimated amount of contracts remaining to be executed on capital account in s
respect of propertly, plant & equipment B 99040 41.91
(Net of advances) :

44.3 Disclosure for Derivative Instruments & Unhedged Foreign Currency Exposure

a. Derivative instruments used for hedging foreign currency exposure and amount of currency hedged: Nil

b. Particulars of unhedged foreign currency exposure as at the reporting date :-

(In Lakhs)

Payable against import Sl ove $11.31 B 856.87

Advances against import $13.45 1,105.37 $4.65 350.31
Advances against export ' !

. 567.01 $0.00 .

Receivabie against export 9.13 $28.63 2,170.01

Net Exposure to foreign currency risk in
respect of recognized financial
assets/(recoginsed financial liabilities)
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44.4 Financial and Derivative Contracts :

The Company has entered into the following derivative instruments:

The Company used Commodity Futures contracts to hedge its risk associated with fluctuations in prices of Copper and Aluminium. The
use of forward contracts is governed by the Company's strategy approved by the Board of Directors, which provide principles on the
use of such forward contracts consistent with Company's Risk Management Policy.

Forwards Contracts hedged against fluctuations in changes in commodities.

e i T e b
31.03.2022 Buy 50.00 AT lfifien 1.75 132.33 15-06-2022

45 There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes.

46 The Schedule IIT to the Companies Act 2013 vide notification dated 24th March 2021 issued by Ministry of Corporate Affairs (MCA) has been amended with
effect from Ist April 2021 and these standalone financial statements have been prepared giving effect to the said amendments,
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HNote - 47 Other Disclosure

1

Eimings Per Share

Basic earnings per share is computed by dividing the net profit afier tax by the weighted average number of equity shares outstanding during the period. Diluted eaming per share is computed by dividing the profit after tax by
the weighted average number of equity share considered for deriving basic eaming per share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive potential equity
share. The diluted potential equity share are adjusted for the p d ivable had the shares been actually issued at fair value which is the average market value of the outstanding share.

Basic and Diluted Earnings per Share {Pa Value INR 10 per share)

(1) Profit for the Year 9,135.16
(i)  |Weighted Average Number of Equity Shares ding during the fi ial year* 6,39,118.00
Potential weighted average number of Equity Shares outstanding 6,39,118.00
Face value of equity shares 100.00
Basic Eaming per Share* 1,429.34
iii) |Diluted Eaming per Share 142934
* During the current year, the Company has issued 3,19,559 no. of equity shares of Rs.100 cach as fully paid-up bonus shares in the ratio of 1 (one) equity shares for every | (one) equity shares held, outstanding on
the record date i.c. January 30, 2023. Accordingly, s requircd by Ind AS-33 Eamings per share, the EPS of curreat and previous period have been restated.
2 Employee Benefit Plans
As per Ind AS - 19 “ Employce Benefits”, the disclosures of Employee Benefits are as follows:
2.1 Defined Contribution Plans
The company makes ibuti ds provident fund and employees state i as defined contribution plan. The ibutions to the respective fund are made in accordance with the
relevant statute and are ised as when empl have rendered service entitling them to the ibution. The ibutions to defined ibution plan, gnised as exp in
the Statement of Profit and Loss are as under -
22  Defined Benefit Plans
Gratuity
The contribution towards employees benefit scheme is made to Laser Power & Inﬁ'a Pyt Ltd. Employee Gﬁmuly Fund and UIC Udyog Limited Employee Gratuity Fund which is managed & centified by Life Insurance
Corporation of India. The present value of obligation is d d based on | valuation using the P d Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit mparauly to build up the final obligation.
The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method.
The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost
Interest Risk of providing the above benefit and will thus result in an increase in the value of the liability (as shown in financial statements).
Dim b vk The Company has used certain lity and attrition ptions in valuation of the liability. The Company is exposed to the risk of
ik actual experience turning out to be worse compared to the assumption.
uidity Risk This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availabilty of enough
Kqsdity cash / cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.
The present value of the defined benefit plan is calculated with the ption of salary i rate of plan participants in future.
Salary Escalation Risk Deviation in the rate of i of salary in future for plan participants from the rate of increase in salary used to determine the
present value of oblgation will have a bearing on the plan's liabilty.
Regulatory Risk Gratuity benefit is paid in | with the requit of the Payment of Gratuity Act, 1972(as amended from time to time).
23 A gnised in the Bal Sheet (In Lakhs)
2. Present Value of Defined Benefit Obligation
- Wholly Funded 169.50
b. Fair Value of Plan Assels 175.95 153.93
A to be recognised in Bal sheet - Asset/ (Liability) 646 3.56
Net (Liability)/ Asset - Current - -
Net (Liability)/ Asset - Non Current 6.46 356
2.4 Change in Defined Benefit Obligations (In Lakhs)
Defined Benefit Obligation, Beginning of Period 15036 13941
Current Service Cost 12.93 1275
Interest Cost 10.53 976
Actuarial {Gains)/Losses - Experience varience (2.38) 1162
Actuarial (Gains)/Losses - Financial assumptions 5.42 10,06
Actual Benefits Paid
Defined Benefit Obligation, End of Period
2.5 Change in Fair Value of Plan Assets {In Lakhs)
Change in Fair Value of Plan Assets during the Period
Fair value of Plan Assets, Beginning of Period 15393 157.99
Interest income on plan assets 10.78 10.20
Employer contributions 18.13 18.75
Refuin on Plan assets greater/(lesser) that discount rate 0.48 023
Benefits paid
Fair value of plan assets at the end of the period

26 E of Profit & Loss

CurrcnlSmmr.Cust '
Net Interest (Income) / cost on the Net Defined Benefit Liability (Asset)
Total Expense/ (I ) included in "Employee Benefit Expense'
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27 ised in Other Ci Income (In Lakhs)

Du(o:hnwurmmulumﬁom
Retumn on plan asscls, mhﬁummmpudhnﬁimnﬁt expense
Actuarial (Gains)/ Losses in Other Ci Income

Eflc on Defnd Beoes Obgaton dc o 1% chane 187.41 154.11 10046 78,08

Discount rale

;'“:; m‘f‘:::“ﬁ‘ Cliigaion dusin 1% change in 154.18 18698 7769 99.93
x“h: ﬂf‘”‘ Betssiy Obligatn duerto 13 hisigeie 168.53 17039 8743 89.04
m;xﬂmm""“ hie o L oo 169.25 1697 88.12 8842

2.9 Significant Actuarial Assumptions:
Financial assumptions

ty
Attrition rates, based on age (% p.a.)

Upto 30 years 3.00 3,00
From 31 years 10 44 years 2.00 2.00
44 vears 1.00 1.00

i age 58 Years

26 591

wl
Year 2-5 3410 14.81
Year6-10 64.29 2205
More then 10 27847 207.07
au'l‘hc&lmilymd ibution to defined ibution plans have been recognised under * Contribution to provident, gratuity and other funds” clubbed with * Salarics and wages™ under Note No.38 -
Employce benefits expenses.
3 Fair value measurement
The fair value of the financial asscis and lisbilities are included 2t the amount that would be received to scll an asset or paid 1o transfer a liability in an orderly transaction between market partici al the date.

The management has assessed that the fair values of cash and cash equivalents, irade receivables, trade payables, short term borrowings, other current financial liabilities and other current financial assets approximates their camying
smounts largely due to the short-ierm maturitics of these instruments.

3.1  Financial Instruments

Py es of finanelal |

As at 31.03.2023

36,075.17 36,075.17
45,043.43 = - 45,043.43

1,289.03
412 5

200.14
8,112.60

68,587.90

8.112.60 5 )

Trade Reccivables 13 68,567.90 E .
130
531.14

**Fair value through Profit & Loss(FVTPL)

* Fair valuc through Other

32,394.51
2945197
777.60

32,394.61

29,451.97
777.60

2,853.69
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Fair Value Hierarch
Tllhirvﬂuend'llwﬁ:m:ialmlrldI'mul!.‘iall.hhilhiesm:ind\ldulllIlleammnlntwhidlll\einmunullwlldIn:uhmgedinamm:urtuumﬁmhﬁwmnﬂﬁngpwu.nhmnhnfwdmﬁquihﬁmm:.
Fair value of cash and cash equivalents, bank balances other than cash and cash equivelents, trade receivables and other current financial assets, short term borrowings from banks, trade payables and other current financial liabilities
Tlgmuyhulwlncul'mmulmximuWhrﬁwhuuﬁmmmmpmilhgmmﬂu

The Company uses the ing fair value b chy for ¢ ond disclosing the fair value of financial instruments,
Quoted prices in an active market (Level 1): 'l1usIevelofhluw:hylmluduEnw:lmﬂslhotlmmnﬂ:nnziIrylr.l'mInmlﬂipﬂﬂﬁ(mdjlmﬂ}lﬂﬂ"emmm“mm“ﬂﬂllﬁhllﬂ This catcgory consists of

The following tables provide the fair value hierarchy of the Company's assets and liabilitics measured at fair value on a recurring basis:

Financial assets and financial liabilitics measured at fair value on a recurring basis as at March 31, 2023

Assels
Investments measured at FVTPL

|investments measured at FVTOCI

Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31, 2022

Financial risk management objectives and policies

The Company's principal financial liabilities includes Borrowings, Trade payable and Other financial liabilitics. The main purpese of these financial Habilitics is 1o finance the Company’s operations. The Company’s principal

financial assets include Trade reccivables, Cash and cash equivalents and Other financial assets that derive dircetly from its operations.

The Company is exposed to credit risk, liquidity risk and market risk. mmmummmmmwwnrmﬂmwm priote financial risk go i ek for the Company. The
senior management provides assurance that the Company's financial risk activitics are g d by appropriate policies and ndﬂmfuwﬂnﬂumﬂmuﬁnd.muudmdmwwmmmw
Company's policics and risk objectives.

The Board of Directors reviewed policics for managing each of these risks, as shown bzlow:
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Muctuate because of changes in marke! prices. Market risk comprises three types of risk: interest rate risk, currency risk and other risks, such
s regulatory risk and commodity price risk.

Interest Rate Risk Managemeni

Tnterest rate risk is the risk that the fuir value or future cash flows of a financial instrument will {luciuale because of changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates
primarily to the Company's borrowings obligations with floating interest rates.

12,021.76
19.677.15

MmmuwumlymbcmhwmdeummedhmdmuummmmweslmullﬂuaﬂdﬂwwsmﬂiAinhﬂllmmwm mmmhwmemmmww
P 1 and reg 's of the ibly possible change in interest rates.

Credit risk management

Credit risk is the risk of financial loss to the Compeny if a customer fails to meet its The maxil P 1o the credit risk at the reporting date is primarily from reccivables from i
securities including deposits with banks and financial institutions and other financiol asscis ﬂwuwtmkhmmﬂmmdnmmmmlhms The Company uscs ils intenal market intelligence while dealing with the
mmnndpmicsmnhmlmnsmu‘mm&mmwunudunakhsedminmmmmmmmwmwmuﬂymmmmmmhnwdpﬂ\mmmmumlllmumumm-m

banking transactions and placement of deposits and the company op prise mainly of receivables from, Corporate Public Scctor Undertakings, State/Central G and hence no issues of credit

wmhmThemrpmymndmdntulllhurmmmt‘hotmmunpnuadandpul:luu:onud|n-pomgMmmmmmwmmmnMummmlmmwwﬂumm

wlmmnm-mwmwmwmmwmhdmghlwm The Company is exposed to credit risk from its operating {uding deposits with banks and financial
foreign ions and other financial instruments carricd at amorised cost.

Liguidity risk management

Liquidity risk refers 1o the risk that the Company may enccunter dilficulty in mecting its financial obligations in accordance with terms of contract. Prudent liquidity risk management implics maintaining sulficicnt cash and
marketable securitics and the availability of funding through an adequate amount of committed credit facilities 1o meet obligations when due.

Ultimate responsibility for liquidity risk management rests with the board of directors, which has cstablished an iate liquidity risk fr ek for the g nl“heCumplquluﬂ-lcm.medmm-mmmd
long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate rescrves, banking facilities and reserve b ing facilitics, by ing forecast and actual
cash flows, and by matching the maturity profiles of financial asscis and linbilities.

The following tables detail the Company's ini | maturity for its derivative financial liabilitics with agreed repayment periods. The tables have been drawn up based on the undiscounted cash flows of financial
Mnlmhﬁm&umlmﬂuuwmun&mmymuwuﬁmw The tables include both interest and principal cash flows. To the extent that intercst flows are Moating rate, the undiscounted amount is derived from
interest rate curves ai the end of the reporting period. The contractual maturity is based on the carlicst date on which the Company may be required to pay.

356,66

1,019.21
7
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Capital Management

The Company manages ils capital to ensure it will be able to continue as going concem while maximising the refum to through the optimisation of the debt and cquily balance. The capital structure of the Company
consists of net debt and total equity of the Company. The Company is not subject o any extemally imposed copital requircments.

In arder 1o schieve this overall objective, the Company's capital management, amongst other things, gims to ensure that it meets financial covenants attached 1o the interest-bearing loans and borrowings that define capital structure
requirements. The Company has complicd with these covenants and there have been no breaches in the financial covenants el any interest-bearing loans and borrowings.

Gearing Ratlo:
The Company monitors its capital using gearing ratio, which is net debt divided by total equity as given below:

T T

Current Borrowings _28.425.59 : SET g6 29317
Grom Debt (A} 36075171 *‘ TRy R TR
Equity Share Capital aoa| 31956
Other Equity 7R84
Total Equity (B) 150800
(Gross debt as above m':
Less: Cash and cash cquivalents 28393
Net Debt (C) 3514068,
|Gearing Ratio (C/B) i Il.u
Disclosure as per Ind AS 116 - "Leases™

Company as a lessee

The company has taken certain parcels of land on Jease which has been classificd as "Right of Use” asscls and amortised over the lease term, where the original lease term ranges from 3 -10 years and 1-5 years. Amortisation charges
from right of use assets is included under Deprecintion And Amortisation E (Refer Note 3-6) in the Statement of Profit & Loss.

Furihes, to above, the company has certain lease arrangements on short term basis and lease of low value assets, expenditure on which amounting to ¥ 219,76 Lacs (March 31", 2022 :  150.61 Lacs) has been recognised under line

ifem "Rent & Office Maintainence * under "Other Expenses”™ in the Staiement of Profit & Loss. The inlerest expenses on lease liabililies amounting to ¥ 129,45 Lacs (March 31%, 2022 : ¥ 91.48 Lacs) has been grouped under
“Finance Cost” in the Statement of Profit & Loss.

Mone of the asscis taken on lease, both long term and short term, has been let out on sub-lease basis. The total cash outflow for the leases during the year amounis to 2 394,66 Lacs ( March 31st, 2022 : ¥ 38131 Lacs).

Opening balance

Add: Addition dusing the year TI6.02 4592
Add: Finance costs nccrued during the year 129.27 9148
Less: Deduction during the year (Due to lermination of lease) - .
Less: Payment of lease linbilities & (381.31)

Claslng __TTeh

Details of confractual mataritics

of lense liabilities on an undiscounted bask.

N b

e : 46405 15286

Mare than | year but uple 5 years 1,019.21 64985
more than 3 years 107.88 269.69
Disclosure pursuant to Ind AS 115 from Ci with € ]

Disaggregation of revenue into i and hical arcas:

The same has been p d with Segment ion, Note 49

131,51 181

Break up of revenue (as per Ind AS 115) into Fixed Price contract and Time and Material Contract:

Year Fixed Price Time and Materials Total
2022-23 B438.94 1,23,072 87 1.31,511.81

Reasons for the variance above: The differences given herein above pertain 1o the Inventory and Trade Receivables, all the other items of current assets as per the Staiements arc in agreement with the books of sccounts of the
Company. In respect of inventory of Contractual Wark in Progress, differences have arisen primarily due fo the variation on the basis of stock of WIP accounted under Ind AS- 115 “Revenue from Contracts with Customer on the
transition dale which were not considered by the banks, In the case of other inventories, though there are no differcnces in quantitative terms, dilferences have arisen primarily due to the veriation in the basis of valuation followed for

respective purposes. Further differences in the account of the value of trade recei jitted 10 banks as comparcd to the books of accounts include Unbilled Revenue and Retention money which is not considered by Bank.

Enacted corporate tax rate as per Income Tax Act, 1961 : 7 .

Tax on Accounting Prafit [7V] ; #3528 | 261408
Adjustments for : . |
Brought forward losses : 26478 | (1,041.99)
Disallowance under section 40A(3) = 0.25 - 207
Donation disallowance 368 ; 213
Corporate social responsibility 4341 S e
Various Other Adjustments - 1.05 (368.41)
Net Adjustments (B) : 313.17 : {1,362.79)
Tax Expenses recognised in the Statement of Profit & Loss C=(A+B 1,148.45 1,251.26
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